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E-Invoicing

About E-invoicing & InvoiceNow
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E-invoicing

E-invoicing allows the direct transmission of invoices in structured digital
format from one finance system to another between suppliers and buyers

E-invoice
XML
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Supplier Invoice approval
Payment




What is e-invoicing?
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Incoming Invoice Ledger document viewer
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U1 UBL0000001 1 1U textixml
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<?xml version="1.0" encoding="UTF-8"?>
<Invoice xmins:ccts="urn:un:unece:uncefact:documentation:2"

|

xmins:qdt="urn:oasis:names:specification:ubl:schema:xsd:QualifiedDataTypes-2"
:names:specification:ubl:schema:xsd:CommonAggregateComponents-2"
xmins:cbc="urn:oasis:names:specification:ubl:schema:xsd:CommonBasicComponents-2"

xmlns:cac="urn:oasi

xmins="urn:oasis:names:specification:ubl:schema:xsd:Invoice-2"

xmins:udt="urn:oasis:names:specification:ubl:schema:xsd:UnqualifiedDataTypes-2">

<cbc:UBLVersionID>2.1</cbc:UBLVersionID >

— = ib

<cbc:CustomizationID >urn:www.cenbii.eu:transaction:biitrns001:ver2.0:extended:urn:www.peppol.eu:bis:peppol03a:vel

<cbc:ProfileID >urn:www.cenbii.eu:profile:bii03:ver2.0</cbc:ProfileID >
<cbc:ID>37</cbc:ID>
<cbc:IssueDate>2019-02-28</cbc:IssueDate>
<cbc:InvoiceTypeCode>380</cbc:InvoiceTypeCode >
<cbc:DocumentCurrencyCode>EUR</cbc:DocumentCurrencyCode>
- <cac:OrderReference>
<cbc:ID>4500002224</cbc:ID>
</cac:OrderReferences
- <cac:AccountingSupplierParty >
- <cac:Party>
<cbc:EndpointID>0000345061</cbc:EndpointID =
- <cac:Partyldentification>
<cbc:ID>0000345061 < /cbc:ID>
</cac:Partyldentification>
- <cac:PartylLegalEntity>
<cbc:CompanyID:>0000345061</cbc:CompanyID>
</cac:PartyLegalEntity>
</cac:Party>
</cac:AccountingSupplierParty >
- <cac:AccountingCustomerParty >
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Why e-invoicing? O unifiedpost
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Manual Process Insecure process
Inefficient and expensive Fraud-sensitive
Fragmented, Single-sided solutions Low accuracy
Inability to draw economies of scale Mistakes are made

S$8 to process one invoice

.. , Impact on environment
S$72 to correct an error in invoice

Printing, posting, data, ...
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E-invoicing in Singapore
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Peppol E-Invoicing is how
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http://www.imda.gov.sg/invoicenow

Send an invoice via the
Peppol Network for quicker
processing and validation

bglOICE

Invoice Now, Get Paid Faster.

“I will send you an
invoice via InvoiceNow!"
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Your customers can then
pay via PayNow or other
e-payment methods

Receive your payment faster
and better manage your
business cashflow




OpenPeppol —a global e-Invoicing network 0 ba nq u p

PEPPOL Status

Il PEPPOL network in use
B 'n deveiopment / being

discussed ‘
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Peppol / InvoiceNow directory O ba nq u p

Local Businesses on the network can be found using the Peppol directory in Singapore.
Link: https://peppoldirectory.sq
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For Foreign businesses on the network you can find them here: https://directory.peppol.eu 13



https://peppoldirectory.sg/
https://directory.peppoldirectory.sg/

Did you know? O ba nqup

...that InvoiceNow is a very thanks the the COrppassKycC
® Companies have to do a CorpPass Authorization in order to get a Peppol ID
® Only 100% verified companies on the network; less scams & fraud

...that the of a Singaporean company consist of the UEN number
Business Mame Peppol ID
> Unifiedpost Pte Ltd 0195:SAUEN202103840H) 202103840h > UEN

...that ‘@ Peppol s the with 621,511 companies in the
network.
...that but also credit notes, orders, order responses and invoices responses

can be send via InvoiceNow. More document types will be added soon! 14
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What is Banqup?
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Scan receipts
and invoices
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Upload invoice
to Banqup

Email invoice
to Banqup
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Connected to
InvoiceNow network

v

Archive

A+t

Automatically Create and send
receive invoices invoices
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Automatically linking
your invoices with your
accounting package
or your accountant



Banqup offers a one-stop-shop for SME’s
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Q banqup

Be able to customize for large enterprises.
Contact office.sg@unifiedpost.com for more
information.

Reduce paperwork, data-inputting and
switching various platform.

Besides Peppol invoices, PDF invoices can
also be sent to business not yet linked to

More control, visibility to your financial
insights. One dashboard to view
incoming, outcoming payments and
payments due.

Be able to send invoices to the government via

AGD

No sign-up fees and no complicated
onboarding



We believe that
administrative & financial
processes should be
simple and smart.
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Bangup & the Accountant Console are
FREE for ISCA members

Contact for

* More explanation @ G

* Onboarding of you and your clients

20


mailto:accountant@banqup.sg

Thank you!
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