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simplify 
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invoicing processes
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About E-invoicing & InvoiceNow

E-invoicing



What is e-invoicing?
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E-invoicing allows the direct transmission of invoices in structured digital 
format from one finance system to another between suppliers and buyers

E-invoicing



What is e-invoicing?
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Emailing PDF Optical 

Character 
Recognition

Extranet Online 
Portal

These are 
NOT e-Invoices



Why e-invoicing? 
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Manual Process
Inefficient and expensive

S$8 to process one invoice
S$72 to correct an error in invoice

Fragmented, Single-sided solutions 
Inability to draw economies of scale

Insecure process
Fraud-sensitive

Low accuracy
Mistakes are made

…because the current invoicing process is: 

Impact on environment
Printing, posting, data, …



E-invoicing in Singapore
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SINGAPORE 
E-INVOICING 

JOURNEY

MAY 2018
Adoption of 

Peppol as 
Nationwide 
Framework

JUL 2019
Onwards

Drive Market 
Awareness

JULY 2018
Develop Access 

Points

JAN 2019
Launch the 

Network

NOV 2018
Prepare 
Network 
Elements

AGD
On PEPPOL

LIVE!JAN 2020
Vendors@Gov 

Peppol 
connection live

FEB 2018 – Min(F) Announced Initiative in Budget

AGD
LIVE

On Peppol!

InvoiceNow 
was 

announced

SEPT 2020
E-invoicing is also 
called InvoiceNow



http://www.imda.gov.sg/invoicenow


What is InvoiceNow?
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OpenPeppol – a global e-Invoicing network
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4 corner model
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Peppol / InvoiceNow directory
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Local Businesses on the network can be found using the Peppol directory in Singapore. 

Link: https://peppoldirectory.sg

For Foreign businesses on the network you can find them here: https://directory.peppol.eu

https://peppoldirectory.sg/
https://directory.peppoldirectory.sg/


…that InvoiceNow is a very secure network thanks the the KYC 

• Companies have to do a CorpPass Authorization in order to get a Peppol ID

• Only 100% verified companies on the network; less scams & fraud

Did you know? 
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…that the Peppol ID of a Singaporean company consist of the UEN number 

…that                         is the fastest growing open e-invoicing network with 621,511 companies in the 
network.

0195:SG → Singapore Country Code

202103840h → UEN

…that not only invoices but also credit notes, orders, order responses and invoices responses 
can be send via InvoiceNow. More document types will be added soon!  



What is Banqup?
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Banqup offers a one-stop-shop for SME’s

working capital 
management

procure-to-pay
processes

order-to-cash 
processes

network model

subscription 
starting from 

15 SGD per month



Reduce the hassle
Reduce paperwork, data-inputting and 

switching various platform.

Better workload distribution
More control, visibility to your financial 

insights. One dashboard to view 

incoming, outcoming payments and 

payments due.

Start in no time
No sign-up fees and no complicated 

onboarding

A cloud-based easy to use platform 

for SMEs
Be able to customize for large enterprises.

Contact office.sg@unifiedpost.com for more 

information.

Invoices sending and receiving

Besides Peppol invoices, PDF invoices can 

also be sent to business not yet linked to 

network

Accountant General Department 

(AGD)
Be able to send invoices to the government via 



We believe that 
administrative & financial 
processes should be 
simple and smart. 
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Banqup & the Accountant Console are 

FREE for ISCA members

Contact accountants@banqup.sg for

• More explanation

• Onboarding of you and your clients

mailto:accountant@banqup.sg


Thank you! 


